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Disclosure Document 

Purpose of the Document 

This document is intended to provide essential information regarding the Research and 
Recommendation Services offered by MaxPro Capital Advisory. It aims to assist 
prospective clients in making an informed decision. 

Research Analyst Details 

1. Name and Registration 
o Research Analyst: MaxPro Capital Advisory 
o SEBI Registration No.: INH000010690 
o Registration Date: November 09, 2022 
o BSE Enlistment No.: 5667 

2. Business Focus 
o Providing research and recommendation services 

Terms and Conditions 

For detailed terms and conditions, please refer to the following link: 
https://maxprocapital.in/wp-content/uploads/2024/07/Terms-and-Conditions.pdf. 

Disciplinary History 

1. SEBI Penalties/ Directions 
o No penalties or directions have been issued by SEBI. 

2. Litigations/ Legal Proceedings 
o No pending material litigations or legal proceedings. 
o No findings of inspections or investigations impacting the Research Analyst. 

Details of Associates 

 MaxPro Capital Advisory does not have any associates. 

Disclosures Regarding Research and Recommendations 

1. Financial Interests 
o The Research Analyst may have a financial interest or ownership in the 

recommended securities. Details will be disclosed in the advice reports provided. 

2. Conflicts of Interest 
o The Research Analyst declares no actual or potential conflicts of interest arising 

from associations with issuers. Any conflicts, if they arise, will be disclosed 
promptly. 

3. Compensation from Subject Company 
o No compensation has been received in the past 12 months for: 
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 Investment banking or merchant banking services 
 Public offering management or co-management 
 Other services or products 

4. Compensation or Benefits 
o The Research Analyst has not received any compensation or benefits from the 

Subject Company or any third parties related to research or recommendations. 
5. Client Relationship 

o The Subject Company has not been a client in the past 12 months. 

6. Employment History 
o No officer, director, or employee of MaxPro Capital Advisory has served as an 

officer, director, or employee of the Subject Company. 

7. Market Making Activities 
o MaxPro Capital Advisory is not engaged in any market-making activities for the 

Subject Company. 

Important Disclosures 

1. Non-Execution of Trades by Research Analyst 
o The Research Analyst does not execute or carry out any trades (buy/sell 

transactions) on behalf of clients. Clients are advised not to permit the Research 
Analyst to execute trades on their behalf. 

2. No Assured Returns 
o All investments in the securities market are subject to market risks. Registration 

with SEBI and certifications from NISM do not guarantee returns. We do not offer 
any profit-sharing model or assurance of returns. 

3. MITC 
o To review the details of the Most Important Terms and Conditions (MITC), please 

refer to the MITC section of our website: https://maxprocapital.in/wp-
content/uploads/2024/07/Terms-and-Conditions.pdf. 

o The MITC will be revised in line with changes standardized by the Industry 
Standards Forum (ISF) in consultation with SEBI and RAASB and will be updated on 
our website. 

4. Usage 
o The client agrees to use the services for personal benefit and consumption only. 

Unauthorized distribution or reproduction of our research reports or content is 
strictly prohibited and may attract appropriate penal action. 

5. No Representation on Our Behalf 
o Clients shall not describe themselves as our agent or make any representations or 

warranties on our behalf. Clients are prohibited from permitting the Research 
Analyst to execute trades on their behalf. 

6. Accuracy of Information 
o All information provided by clients must be accurate and complete. MaxPro Capital 

Advisory is not liable for any losses or damages arising from inaccuracies in the 
information provided by clients. 

7. Confidentiality & IP Rights 
o All research reports, materials, and intellectual property provided by MaxPro 

Capital Advisory remain its property. Clients must maintain the confidentiality of 
such materials and shall not share them without explicit written consent. 

8. Performance Disclaimer 
o Past performance is not indicative of future performance. 
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Support Team Disclaimer 

Our organization employs two distinct categories of staff to assist with client queries: 

 Customer Support Executives: Responsible for explaining the features and benefits of 
services offered before subscription. They are not authorized to handle any research-
related queries. 

 Customer Support Managers: Responsible for addressing research-related inquiries. 
However, they are not authorized to recommend or suggest changes to research provided 
by the analysts through official channels such as the mobile app, Telegram, or any other 
official platform. If any employee engages in actions contrary to this policy, clients must 
notify us immediately at mundada79@gmail.com for corrective action. The company will 
not be held responsible for any adverse consequences arising from such actions. Customer 
Support Managers are typically graduate-level employees. 

 

Thanks and Regards: 

 
 
 
 

 
RAMPRASAD OMPRAKASH MUNDADA, 
SEBI Registered Research Analyst 
SEBI Reg No. : INH000010690 
BSE Enlistment No: 5667 
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